
Statement of financial position as at 30 September 2019

Figures in Kenyan Shilling thousand H1F2020 H1F2019

Assets 
Property and equipment 13 235 23 050
Intangible assets 13 545 24 181
Deferred tax asset 0 0
Trade and other receivables 16 938 41 336
Current tax receivable 273 386 273 498
Loans and advances to customers 565 606 669 865
Cash and cash equivalents 84 788 92 801

Total Assets 967 498 1 124 730

Equity and Liabilities 
Equity 
Share capital 750 000 750 000
Accumulated (loss)/surplus -1 093 059 -918 213

Total Equity -343 059 -168 213

Liabilities 
Other payables 16 737 16 619
Borrowings 1 293 820 1 276 324

Total Liabilities 1 310 558 1 292 943

Total Equity and Liabilities 967 498 1 124 730

Statement of comprehensive income

Figures in Kenyan Shilling thousand H1F2020 H1F2019

Revenue 121 690 238 332
Impairments on loans and advances -5 143 -53 464
Other operating expenses -149 124 -176 458

-32 576 8 410
Finance costs -66 807 -105 905

Loss before taxation -99 384 -97 495
Tax (charge)/credit 0 0

Loss for the half year -99 384 -97 495

Comprehensive loss for the half year -99 384 -97 495

Statement of changes in equity

Figures in Kenyan Shilling thousand Share 
capital

(Deficit) / 
surplus

Total 
equity

Balance at 01 April 2018 750 000 -449 651 300 349

Comprehensive loss for the year - -371 068 -371 068

Balance at 31 March 2019 750 000 -820 719 -70 719

Comprehensive loss for the half year - -99 384 -99 384

Balance at 30 September 2019 750 000 -920 102 -170 102

Statement of cash flows

Figures in Kenyan Shilling thousand H1F2020 H1F2019

Net cash flows from/(used in) 
operations

-25 773 -269 599

Net cash flows used in investing 264 647

Net cash flows (used in)/from 
financing

17 496 42 146

Total cash movement for the year -8 013 -226 805
Cash and cash equivalents at the 
beginning

92 801 319 606

Total cash at the end of the half year 84 788 92 801

REAL PEOPLE KENYA LIMITED

Statement of financial position for the year ended 31 March 2019

Figures in Kenyan Shilling thousand  2019 2018

Assets   
Property and equipment   17,023   29,145 
Intangible assets  19,743   33,472 
Trade and other receivables  12,268   28,827 
Current tax receivable  279,132   279,124 
Loans and advances to customers  644,606   552,814 
Cash and cash equivalents   81,559   282,655 

Total Assets   1,054,331   1,206,037 
Equity and Liabilities   
Equity  
Share capital  750,000   750,000 
Accumulated loss (988,021)  (815,063)

Total Equity  (238,021)  (65,063)

Liabilities   
Other payables  12,817   11,744 
Borrowings  1,279,535   1,259,356 

Total Liabilities   1,292,352   1,271,100 

Total Equity and Liabilities  1,054,331   1,206,037 

Statement of comprehensive income

Figures in Kenyan Shilling thousand  2019 2018

Revenue   236,197   635,397 
Impairments on loans and advances   126,415   (413,944)
Other operating income   1,682   -  
Other operating expenses   (342,134)  (397,254)
 22,160   (175,801)
Finance costs   (187,413)  (221,468)
Other non-operating gains (losses)   (7,705)  27 

Loss before taxation  (172,958)  (397,242)
Tax (charge)/credit   -     26,173 

Loss for the year   (172,958)  (371,069)

Comprehensive loss for the year   (172,958)  (371,069)

Statement of changes in equity

Figures in Kenyan Shilling thousand  Share  (Deficit) / Total
 capital  surplus equity
Balance at 01 April 2017  750,000   (443,995)  306,005 

Comprehensive loss for the year   -     (371,068)  (371,068)

Balance at 01 April 2018   750,000   (815,063)  (65,063)

Comprehensive loss for the year   -     (172,958)  (172,958)

Balance at 31 March 2019   750,000   (988,021)  (238,021)

Statement of cash flows

Figures in Kenyan Shilling thousand  2019 2018

Cash flows from operating activities  
Cash generated from/(used in) operations   (33,078)  55,357 
Finance cost   (167,232)  -   
Tax refunded/(paid)  (8)  19,460 

Net cash flows from/(used in) operations (200,318)  74,817 

Review of financial results
The financial year ended on a more positive note for the company. The 
company recorded a loss after tax of KES 173 million. The loss was 
attributable to an operating environment resulting in a sustained high 
level of impairments, and to the revenue generating activities of the 
company being sub-scale.

The company’s poor trading results have placed significant pressure on 
the company’s capital levels. The company has therefore engaged with 
debt and equity providers, with a view to alleviating the debt and interest 
burden borne by the company and placing the company on a path to 
sustainable profitability.

Loan impairment provisions
The company has continued assessing carrying values for various loan 
asset classes during the 2019 financial year, applying its normal strict 
criteria to the non performing book, and updating the values for the 
performing book based on IFRS9. 

Deferred tax assets
Deferred tax assets remain impaired in full.

Audit opinion
BDO, as auditor, has disclaimed an opinion in respect of the 2019 financial 
year, based on the going concern assumption. The company incurred a 
net loss of KES 173 million during the year ended 31 March 2019 and has 
accumulated losses of KES 989 million; as of that date, the company’s 
current liabilities exceeded its total assets by KES 238 million. These events 
or conditions indicate that a material uncertainty exists that may cast 
significant doubt on the company’s ability to continue as a going concern.  
The maturity of the 3 year bond was extended from August 2018 to August 
2019. As a result, the company has a financial liability that matures in 
August 2019. The bond has a nominal value of KES 267m. In the auditor’s 
opinion, the company will not be able to meet its current obligation in 
August 2019. The company is in negotiations with all the bond holders to 
further extend the maturity date.

Share capital
There have been no changes to the share capital during the year under review.

Dividends
The directors do not recommend the declaration of a dividend.

Directors and company secretary
Current directors are: EN Ndemo (Chairperson), YM Godo, TM Karanja, CH 
Kocks and BH Pieters. The company secretary is CK Kigera.

The summary financial statements are available on the company’s 
website, www.RealPeople.co.ke

Real People Kenya Limited, Mezzanine Floor, International House, 
Mama Ngina Street, PO Box 27153-00100, Nairobi

By order of the board of directors
Tuesday, July 23, 2019

Real PeoPle Kenya liMited
Financial RePoRtS FoR the yeaR ended 31 MaRch 2019

Cash flows from investing activities  

Purchase of equipment   (828)  (379)
Proceeds on sale of equipment   49   764 

Net cash flow from investing activities   (779)  385 

Cash flows from financing activities  

Other financial liabilities   -     (12,560)

Net cash flows (used in)/from financing  -     (12,560)

Total cash movement for the year   (201,097)  62,642 
Cash and cash equivalents at the beginning  282,655   220,012 

Total cash at the end of the year   81,558   282,654

Interim Financial Reports for the half years ended 30 September

Review of financial results
The financial half year results showed a slight decline compared to the same 
period last year. The company reported a loss after tax of KSh.99 million.  
There has been a decrease in yields due to lower sales numbers during the 
period, reflecting the conservation of cash.

The capital remains below the minimum covenant requirements and the 
company therefore remains engaged with debt and equity providers with a 
view to alleviating the debt and interest burden borne by the company and 
to placing the company on a path to sustainable profitability.

Loan impairment provisions
The company has continued adjusting carrying values for various loan asset 
classes during the 2020 financial year, applying its normal strict criteria. 

Deferred tax assets
Deferred tax assets remain impaired in full.

Share capital
There have been no changes to the share capital during the year under 
review.

Dividends
The directors do not recommend the declaration of a dividend.

Directors and company secretary
Current directors are: EN Ndemo (Chairperson), YM Godo, CH Kocks, TM 
Karanja, FO Menya (Alternate), BH Pieters. The company secretary is CK 
Kigera.

The summary financial statements are available on the company’s website, 
www.RealPeople.co.ke

Real People Kenya Limited, Mezzanine Floor, International House, 
Mama Ngina Street, PO Box 27153-00100, Nairobi

By order of the board of directors
Monday, December 02, 2019

Charl
Typewritten Text
Approved for publication

Charl
Paraaf




