











Real People Kenya Limited

Financial Statements for the 9 month period ended 31 December 2020

Audit Committee Report

4. Audit committee members, meeting attendance and assessment

The AC is independent and must consist of at least a majority of independent non-executive directors. It must
meet at least three times a year as per its terms of reference. The Chief Executive Officer will attend the
meeting. The Chief Financial Officer (CFO), audit partner in charge of external audit and head of internal audit
and other executives may attend the meeting by invitation and shall have unrestricted access to the Chairman

and any other member of the committee as is required in relation to any matter that falls within the remit of
the Committee.

The effectiveness of the audit committee and its members is assessed on an annual basis.

On behalf of the audit committee
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TM Karanja
Chairman Audit Committee

23 April 2021







Real People Kenya Limited

Financial Statements for the 9 month period ended 31 December 2020

Statement of Directors’ Responsibilities

The external auditors are responsible for independently auditing and reporting on the company's financial

statements. The financial statements have been examined by the company's external auditors and their report is
presented on pages 10 to 12.

The financial statements set out on pages 13 to 46, which have been prepared on the going concern basis, were
approved by the board of directors on 23 April 2021 and were signed on their behalf by:
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EN Ndemo YM Godo

.










Real People Kenya Limited

Financial Statements for the 9 month period ended 31 December 2020

Directors' Report

The financial statements set out on pages 13 to 46, which have been prepared on the going concern basis, were
approved by the board of directors on 23 April 2021, and were signed on its behalf by:

By Order of the Board

EN Ndemo

Chairperson
23 April 2021

.
















Real People Kenya Limited

Financial Statements for the 9 month period ended 31 December 2020

Statement of Financial Position as at 31 December 2020

31 December 31 March
Figures in Shillings thousand Notes 2020 2020
Assets
Non-Current Assets
Equipment 11 3,286 6,757
Right-of-use assets 12 26,773 4,475
Intangible assets 13 1,787 8,127
31,846 19,359
Current Assets
Loans receivable 16 378,267 452,197
Trade and other receivables 15 11,133 9,259
Current tax receivable 26 266,594 273,499
Cash and cash equivalents 17 43,298 97,112
699,292 832,067
Total Assets 731,138 851,426
Equity and Liabilities
Equity
Share capital 18 750,000 750,000
Accumulated loss (1,400,596) (1,229,156)
(650,596) (479,156)
Liabilities
Non-Current Liabilities
Lease liabilities - right-of-use assets 12&20 19,799 3,368
Current Liabilities
Trade and other payables 21 13,021 15,291
Medium term notes 19 1,341,764 1,310,849
Lease liabilities - right-of-use assets 12&20 7,150 1,074
1,361,935 1,327,214
Total Liabilities 1,381,734 1,330,582
Total Equity and Liabilities 731,138 851,426

The financial statements and the notes on pages 13 to 46, were approved by the board of directors on the 23
April 2021 and were signed on its behalf by:
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EN Ndemo

TM Karanja
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